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(i) Referrals from executive depart-
ments, agencies or instrumentalities of
the Federal Government;

(ii) Direct solicitation of selected
candidates;

(iii) Advertising by direct mail or
publications specifically directed to
minorities, or minority-owned entities;

(iv) Sponsoring Finance Board semi-
nars designed to explain the Minority
Contractors Outreach Program to mi-
nority contractors or minority-owned
entities who have the potential of con-
tracting with the Finance Board;

(v) Attendance at conventions, semi-
nars or other professional conferences
of minorities or minority-owned enti-
ties located in the greater Washington
metropolitan area.

(3) Certification. (i) No minority-
owned entity (whether solicited by the
Minority Contractors Advocate or not)
may participate in the Finance Board
procurement process as a minority-
owned entity unless certified as such
by the Chairperson, or designee.

(ii) The certification shall be by a
means and form approved by the Fi-
nance Board.

(iii) Nothing in this section shall be
deemed to prevent an non-certified mi-
nority-owned entity from participating
in the procurement process as an en-
tity not designated or deemed a minor-
ity or minority-owned entity.

(4) Promotion. (i) The Minority Con-
tractors Advocate shall maintain an
ongoing campaign of promotion of the
Minority Contractors Outreach Pro-
gram with all certified minority-owned
entities.

(ii) This campaign shall include:
(A) Ongoing dissemination of infor-

mation about the Minority Contractors
Outreach Program with certified mi-
nority-owned entities;

(B) Alerting appropriate certified mi-
nority-owned entities when the Fi-
nance Board makes a solicitation for a
bid or initiates the negotiation of a
procurement contract for goods or
services;

(C) Acting as a liaison between the
Finance Board contracting authorities
and a particular minority-owned en-
tity; and

(D) Assisting any certified minority-
owned entity to understand Finance
Board contracting procedures or other

information regarding a particular bid
or contract.

(iii) Nothing in this paragraph (c)(4)
shall authorize the Minority Contrac-
tors Advocate to represent the inter-
ests of any minority-owned entity in
any contract matter or bid before the
Finance Board.

(5) Contract award guidelines—(i) Con-
tracts not exceeding $25,000. The Finance
Board Contracting Officer shall, from
time to time, award contracts for the
procurement of goods or services, that
do not exceed $25,000 in costs, to cer-
tified minority-owned entities listed in
the contractor file provided for in para-
graph (c)(1) of this section, to the ex-
tent not inconsistent with the prin-
ciples of Federal Government procure-
ment laws. Such awards shall be made
after consultation with the Minority
Contractors Advocate.

(ii) Contracts exceeding $25,000. Con-
tracts for goods or services that exceed
$25,000 will be awarded on the basis and
consistent with the principles of the
Federal Government procurement laws.
The Finance Board Contracting Officer
and the Minority Contractors Advocate
shall work to ensure, promote and fa-
cilitate the maximum participation of
minority-owned entities in the Finance
Board’s procurement of goods or serv-
ices that exceed $25,000.

§ 902.6 Procedure for consideration of
waiver of regulatory provisions.

(a) Authority. The Finance Board re-
serves the right, in its discretion and
in connection with a particular trans-
action, to waive any provision, restric-
tion, or requirement of this chapter, or
any required submission of informa-
tion, not otherwise required by law, if
such waiver is not inconsistent with
the law and does not adversely affect
any substantial existing rights, upon a
determination by the Finance Board
that application of the provision, re-
striction, or requirement would ad-
versely affect achievement of the pur-
poses of the Federal Home Loan Bank
Act, or upon a showing of good cause.

(b) Waiver requests. Any person or en-
tity may file a written waiver request
with the Finance Board.

(1) Procedure. Any request for a waiv-
er shall be filed with the Executive
Secretary, Federal Housing Finance
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Board, 1777 F Street, N.W., Washington,
DC 20006, and, if from a Bank member
institution, with the appropriate Bank.

(2) Documentation. A waiver request
shall include the following:

(i) A detailed statement of facts, in-
cluding the provisions of this chapter
to which the request relates, the par-
ticipants in the proposed transaction,
and the reasons for the request; and

(ii) An analysis of each legal issue
raised.

[61 FR 64614, Dec. 6, 1996]
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§ 904.1 Definitions.
For purposes of this part:
(a) Agency has the same meaning as

in 5 U.S.C. 552(f)(1).
(b) Duplication means the process of

making a copy of a record in order to
respond to a FOIA request, including
paper copies, microfilm, audio-video
materials, and computer diskettes or
other electronic copies.

(c) Finance Board means the agency
established as the Federal Housing Fi-
nance Board.

(d) Financial regulatory agency means
the Board of Governors of the Federal
Reserve System, Office of the Comp-
troller of the Currency, Federal De-
posit Insurance Corporation, Office of
Thrift Supervision, National Credit
Union Administration, Farm Credit
Administration, or a state officer,
agency, supervisor, or other entity
that has regulatory authority over, or
is empowered to institute enforcement

action against, a financial institution,
including an insurance company.

(e) FOIA means the Freedom of Infor-
mation Act, as amended (5 U.S.C. 552).

(f) Record means information or docu-
mentary material the Finance Board
maintains in any form or format, in-
cluding an electronic form or format,
which the Finance Board:

(1) Made or received under federal
law or in connection with the trans-
action of public business;

(2) Preserved or determined is appro-
priate for preservation as evidence of
Finance Board operations or activities
or because of the value the information
it contains; and

(3) Controls at the time it receives a
request.

(g) Requester means any person, in-
cluding an individual, corporation,
firm, organization, or other entity,
who makes a request to the Finance
Board under FOIA for records.

(h) Review means the process of ex-
amining a record to determine whether
all or part of the record may be with-
held, and includes redacting or other-
wise processing the record for disclo-
sure to a requester. It does not include
time spent:

(1) Resolving legal or policy issues re-
garding the application of exemptions
to a record; or

(2) At the administrative appeal
level, unless the Finance Board deter-
mines that the exemption under which
it withheld records does not apply and
the records are reviewed again to de-
termine whether a different exemption
may apply.

(i) Search means the time spent locat-
ing records responsive to a request,
manually or by electronic means, in-
cluding page-by-page or line-by-line
identification of responsive material
within a record.

(j) Secretary to the Board means the
Secretary to the Board of Directors of
the Finance Board. The address for the
Secretary to the Board is Executive
Secretariat, Office of the Managing Di-
rector, Federal Housing Finance Board,
1777 F Street NW., Washington, DC
20006.

(k) Unusual circumstances means the
need to:
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